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OFFICERS' REPORT

The officers present their report, together with the financial statements, on the incorporated 

association for the year ended 30 June 2022.

The following persons were committee members of the incorporated association during the whole of 

the financial year and up to the date of this report, unless otherwise stated:

The following persons were officers of the incorporated association during the whole of the financial 

year and up to the date of this report, unless otherwise stated:

The short-term & long-term objective of the incorporated association is to:

(a) To perform a public educational function by promoting – whether physically or on-line - through 

research, journals, study, discussion, lectures, seminars, public addresses, conferences, the 

maintenance of a library an information service, and by such as other means as are approved by the 

Institute, an understanding of international questions and problems; and

(b) To generally facilitate the study of international questions and to promote the exchange of 

information, knowledge and thought in international affairs and the understanding of the 

circumstances, conditions and views of nations and peoples

David Costello

Diana McCluskey

Muthuraj Guruswamy

Paul Lucas

Colin Forrest

Noore Alam

Graeme Kerridge
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General information

The financial statements cover Australian Institute of International Affairs - (QLD) Inc. as an 

individual entity. The financial statements are presented in Australian dollars, which is 

Australian Institute of International Affairs (QLD) Inc.'s functional and presentation currency.

Australian Institute of International Affairs - (QLD) Inc. is a not-for-profit incorporated 

association, incorporated and domiciled in Australia. Its registered office and principal place 

of business are:

A description of the nature of the incorporated association's operations and its principal 

activities are included in the officers' report, which is not part of the financial statements.
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS - (QLD) INC.

2022 2021

$ $

Revenue 17,570.90   19,146.55   

Administration expenses (16,065.05) (25,238.72) 

Surplus / (deficit) before income tax 1,505.85     (6,092.17)   

Income tax expense -             -             

Surplus / (deficit) after income tax for the year 

attributable to the members of Australian Institute of 

International Affairs - (QLD) Inc. 1,505.85     (6,092.17)   

Other comprehensive income for the year, net of tax -             -             

Total comprehensive income for the year attributable to the 

members of Australian Institute of International Affairs - 

(QLD) Inc. 1,505.85     (6,092.17)   

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2022

The accompanying notes form part of these financial statements.
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS - (QLD) INC.

2022 2021

$ $

CURRENT ASSETS

43,751.60  42,245.75  

TOTAL CURRENT ASSETS 43,751.60  42,245.75  

TOTAL ASSETS 43,751.60  42,245.75  

NET ASSETS 43,751.60  42,245.75  

MEMBERS' FUNDS

Retained Surplus 43,751.60  42,245.75  

TOTAL MEMBERS' FUNDS 43,751.60  42,245.75  

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2022

The accompanying notes form part of these financial statements.

Cash and Cash Equivalents
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS - (QLD) INC.

Retained 

surpluses

Total equity

$ $

Balance at 1 July 2020 48,337.92   48,337.92   

Surplus after income tax expense for the year (6,092.17)   (6,092.17)   

Other comprehensive income for the year, net of tax -             -             

Total comprehensive income for the year (6,092.17)   (6,092.17)   

Balance at 30 June 2021 42,245.75   42,245.75   

Balance at 1 July 2021 42,245.75   42,245.75   

Deficit after income tax expense for the year 1,505.85     1,505.85     

Other comprehensive income for the year, net of tax -             -             

Total comprehensive income for the year 1,505.85     1,505.85     

Balance at 30 June 2022 43,751.60   43,751.60   

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE 2022

The accompanying notes form part of these financial statements.
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS - (QLD) INC.

2022 2021

$ $

Cash flows from operating activities

Receipts from customers (inclusive of GST) 17,296.66   19,143.65   

Payments to suppliers and employees (inclusive of GST) (16,065.05) (25,238.72) 

1,231.61     (6,095.07)   

Interest received 274.24        2.90            

Net cash from operating activities 1,505.85     (6,092.17)   

Net cash used in investing activities -             -             

Net cash from financing activities -             -             

Net increase in cash and cash equivalents 1,505.85     (6,092.17)   

Cash and cash equivalents at the beginning of the financial year 42,245.75   48,337.92   

Cash and cash equivalents at the end of the financial year 43,751.60   42,245.75   

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2022

The accompanying notes form part of these financial statements.
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS - (QLD) INC.

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

New, revised or amending Accounting Standards and Interpretations adopted

Basis of preparation

Historical cost convention

The financial statements have been prepared under the historical cost convention.

Critical accounting estimates

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

These financial statements have been prepared in accordance with the recognition and measurement 

requirements specified by the Australian Accounting Standards and Interpretations issued by the 

Australian Accounting Standards Board ('AASB') and the disclosure requirements of AASB 101 

'Presentation of Financial Statements', AASB 107 'Statement of Cash Flows', AASB 108 

'Accounting Policies, Changes in Accounting Estimates and Errors', AASB 1048 'Interpretation of 

Standards' and AASB 1054 'Australian Additional Disclosures', as appropriate for not-for-profit 

oriented entities.

The preparation of the financial statements requires the use of certain critical accounting estimates. 

It also requires management to exercise its judgement in the process of applying the incorporated 

association's accounting policies. The areas involving a higher degree of judgement or complexity, 

or areas where assumptions and estimates are significant to the financial statements, are disclosed in 

note 2, when applicable.

These are special purpose financial statements that have been prepared for the purposes of 

complying with the Associations Incorporation Act 1981 (Qld) and associated regulations. The 

officers have determined that the accounting policies adopted are appropriate to meet the needs of 

the members of Australian Institute of International Affairs - (QLD) Inc.

The principal accounting policies adopted in the preparation of the financial statements are set out 

below. These policies have been consistently applied to all the years presented, unless otherwise 

stated.

The incorporated association has adopted all of the new, revised or amending Accounting Standards 

and Interpretations issued by the Australian Accounting Standards Board ('AASB') that are 

mandatory for the current reporting period.

Any new, revised or amending Accounting Standards or Interpretations that are not yet mandatory 

have not been early adopted.

In the officers' opinion, the incorporated association is not a reporting entity because there are no 

users dependent on general purpose financial statements.
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS - (QLD) INC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES (cont.)

(a) Revenue Recognition

Sales revenue

Donations

Interest

 

Other revenue

(b) Income Tax

(c) Cash and Cash Equivalents

(d) Goods and Services Tax (GST)

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, 

other short-term, highly liquid investments with original maturities of three months or less that are 

readily convertible to known amounts of cash and which are subject to an insignificant risk of 

changes in value.

The incorporated association recognises revenue as follows:

As the incorporated association is a not-for-profit entity in terms of subsection 50-5 of the Income 

Tax Assessment Act 1997, as amended, it is exempt from paying income tax.

Other revenue is recognised when it is received or when the right to receive payment is established.

Donations are recognised at the time the pledge is made.

Events, fundraising and raffles are recognised when received or receivable.

The association is not registered for GST purposes.

Interest revenue is recognised as interest accrues using the effective interest method. This is a 

method of calculating the amortised cost of a financial asset and allocating the interest income over 

the relevant period using the effective interest rate, which is the rate that exactly discounts estimated 

future cash receipts through the expected life of the financial asset to the net carrying amount of the 

financial asset.
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS - (QLD) INC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES (cont.)

(e) New Accounting Standards and Interpretations not yet mandatory or early adopted

NOTE 2 - CRITICAL ACCOUNTING JUDGEMENTS, ESTIMATE AND ASSUMPTIONS

Coronavirus (COVID-19) pandemic

The preparation of the financial statements requires management to make judgements, estimates and 

assumptions that affect the reported amounts in the financial statements. Management continually 

evaluates its judgements and estimates in relation to assets, liabilities, contingent liabilities, revenue 

and expenses. Management bases its judgements, estimates and assumptions on historical 

experience and on other various factors, including expectations of future events, management 

believes to be reasonable under the circumstances. The resulting accounting judgements and 

estimates will seldom equal the related actual results. The judgements, estimates and assumptions 

that have a significant risk of causing a material adjustment to the carrying amounts of assets and 

liabilities (refer to the respective notes) within the next financial year are discussed below.

Judgement has been exercised in considering the impacts that the Coronavirus (COVID-19) 

pandemic has had, or may have, on the incorporated association based on known information. This 

consideration extends to the nature of the products and services offered, customers, supply chain, 

staffing and geographic regions in which the incorporated association operates. Other than as 

addressed in specific notes, there does not currently appear to be either any significant impact upon 

the financial statements or any significant uncertainties with respect to events or conditions which 

may impact the incorporated association unfavourably as at the reporting date or subsequently as a 

result of the Coronavirus (COVID-19) pandemic.

Australian Accounting Standards and Interpretations that have recently been issued or amended but 

are not yet mandatory, have not been early adopted by the incorporated association for the annual 

reporting period ended 30 June 2022. The incorporated association has not yet assessed the impact 

of these new or amended Accounting Standards and Interpretations.
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Anthony Bryen & Co Pty Ltd 

ABN 37 163 461 550 

 PO Box 565 Albany Creek Qld 4035 

☎ 0418 159 051 

✉ anthonybryenandco@gmail.com 

Liability limited by a scheme approved under Professional Standards Legislation 

Anthony Bryen & Co 

Chartered Accountants 

INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT 

To the members of Australian Institute of International Affairs (Qld) Inc. 

 

Report on the Financial Statements 

We have reviewed the accompanying financial statements of Australian Institute of International 

Affairs (Qld) Inc., which comprise the statement of financial position as at 30 June 2022, and the 

statement of comprehensive income and statement of changes in equity for the year then ended, 

and a summary of significant accounting policies and other explanatory information.   

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with the Australian Accounting Standards, and for such internal control as management 

determines is necessary to enable the preparation of financial statements that are free from 

material misstatement, whether due to fraud or error. 

Assurance practitioner’s Responsibility 

Our responsibility is to express a conclusion on the accompanying financial statements.  We 

conducted our review in accordance with Standard on Review Engagements ASRE 2400, Review of a 

Financial Report Performed by an Assurance Practitioner Who is not the Auditor of the Entity.  ASRE 

2400 requires us to conclude whether anything has come to our attention that causes us to believe 

that the financial statements, taken as a whole, are not prepared in all material respects in 

accordance with the applicable financial reporting framework.  This Standard also requires us to 

comply with relevant ethical requirements. 

A review of financial statements in accordance with ASRE 2400 is a limited assurance engagement. 

The assurance practitioner performs procedures, primarily consisting of making enquiries of 

management and others within the entity, as appropriate, and applying analytical procedures, and 

evaluates the evidence obtained. 

The procedures performed in a review are substantially less than those performed in an audit 

conducted in accordance with Australian Auditing Standards.  Accordingly, we do not express an 

audit opinion on these financial statements. 
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Anthony Bryen & Co 

Chartered Accountants 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that these financial 

statements do not present fairly, in all material respects, the financial position of Australian Institute 

of International Affairs (Qld) Inc.as at 30 June 2022, and its financial performance for the year then 

ended, in accordance with the Australian Accounting Standards. 

 

Anthony Bryen & Co 

 

A C Bryen 

Director 

 

Dated at Brisbane this ninth day of September 2022 
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AUSTRALIAN INSTITUTE OF INTERNATIONAL AFFAIRS - (QLD) INC.

2022 2021

$ $

INCOME

Bar Sales 250.00          -               

Donations -               7,813.65       

Interest Received (From term deposit) 274.24          2.90              

Membership -  Regular couple 285.00          95.00            

Membership  Regular 4,480.00       3,920.00       

Membership Senior Couple 85.00            170.00          

Membership Senior/Retiree 2,160.00       1,440.00       

Membership Student 520.00          700.00          

Membership Student + Journal Subscription 525.00          630.00          

Other Income 21.66            

Other Income - Ticket Sale 8,970.00       4,375.00       

TOTAL INCOME 17,570.90     19,146.55     

EXPENDITURE
Admin Support 2,793            5,460            

AIIA HQ - Capitation 587.40          -               

AIIA HQ - Communication Support 990.02          -               

AIIA HQ - Journal 817.46          2,927.07       

Annual Fee - National Office -               1,007.60       

Audit Fees 1,375.00       1,650.00       

Bank & Other Fees 702.29          2.50              

Bar Supply 149.32          98.95            

Catering 5,170.00       10,654.50     

Equipment 159.00          

Incorporation Fee -               57.60            

Insurances 1,237.59       764.54          

Mail Chimp 1,211.72       1,100.04       

Mail Chimp (International Transaction Fees) 36.36            30.23            

PO BOX 319.00          307.00          

Star Promotions -               320.70          

TIDY HQ - IT platform 286.00          -               

Travel -               627.10          

Zoom Subscription 230.89          230.89          

TOTAL EXPENDITURE 16,065.05     25,238.72     

CURRENT YEAR SURPLUS/(DEFICIT) 1,505.85       (6,092.17)     

DETAILED PROFIT & LOSS STATEMENT

FOR THE YEAR ENDED 30 JUNE 2022

This statement has been provided for information purposes only
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